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i!U.£-&J-1*·11: ( ftlfHTL:tiJ + ftlff®l-'F A+ l'llt£±5!. + %-~i!&-1*, 1~~{Jjj(;ic .flf*:i:~O 

A. 4' OO:*Ilm 1 2 3 4 5 6 7 

1-A ftl .ill, & tHH£ 1* !f.\' tiE : 

iF~ 32 3'7 2HXf ( MJ~lU.§.) 

33-45 0. 019 ••• 0.018 ... 0. 015 ••• 0. 019 ••• 0. 020 ••• 0. 018 ••• 0. 013 ••• 

46-58 0. 03.8 ••• 0. 037 ••• 0. 035 ••• 0. 038 * * * 0. 039 ••• 0.033 •• * 0. 028 ••• 

59-75 0. 053 ••• 0. 052 ••• 0. 050 ••• 0. 055. * • 0. 054 ••• 0.049 ... 0. 041 ••• 

76 0.039 ••• 0.040 ••• 0.043 ••• 0. 045 •• * 0. 045. *. 0.040 ••• 0. 032 ••• 

:3cl1: -0.002 -0.001 -0.001 0.000 0.004 0.004 0.004 

;J\$: 0. 030 ••• 0. 028 ••• 0. 024 ••• 0. 029. * * 0.043 ••• 0. 041 ••• 0. 033 ••• 

il'1i'P 0. 034 ••• 0. 033 ••• 0. 026 ••• 0. 030 ••• 0. 037 ••• 0. 034' •• 0. 030 ••• 

:;lc;'jt(M~lU.§.) 

:tnXm -0.008'. -0.009 .. -0.009 .. -0.006 -0.005 -0.002 0.003 

1Jt~i!E -0.016. *. -0.017 ••• -0.014 ••• -0.015 ••• -0.013 ••• -0.012 •• -0.007 

il&ril~~, 

:JJ!:~ 0. 010 ••• 0.007 •• 0. 005. 0.003 0.001 -0.002 

lf*!.g. 0.000 -0.001 -0.003 -0.016 -0.018 * -0.004 

m~ -0.047 •• -0.047 .. -0.040' -0.045 •• -0.039. -0.032. 

il&rilzw DJ., 

il& ril ~u~ nZ DJ. 0. 026 ••• 0. 023 •• 0. 017. 0. 013 0.007 

l'f!.:f":l,\1, 0. 037 ••• 0. 032 ••• 0. 027 ••• 0. 025 •• * 0. 020 ••• 

~rJTljJ!j~!Jt' 

§ Jiu &:£ ¥5T tit IlL 0. 030 ••• 0. 023 ••• 0. 028 ••• 0. 019 ••• 

* * ~£ i!r tit IlL 0. 087 ••• 0. 077 ••• 0. 079 ••• 0. 055 ••• 

r1q :tE ~::Hm ~ , 
pg:f:E~H~~ 0. 083 ••• 0. 087 * •• 0. 058 ••• 

A~mff 0.027 ••• 0. 027 ••• 0.014 ••• 

jlffl~<:::X:ft: 

1'/f~ 0.140 ••• 0.126 ••• 

)'~:(:[~~~~: 

:12'9*0¥- 0. 049 ••• 

i"l i'tV~t± I 0. 117 ••• 

ii&Jff@l)iil 0.142 ••• 

Constant 0. 592 ••• 0. 589 ••• 0. 565. * * 0.479 ••• 0. 436 ••• 0. 362 ••• 0. 224 ••• 

Observations 4,748 4,748 4,748 4,720 4,670 4,534 4,534 

R- squared 0.037 0.039 0.056 0.085 0. 109 0. 142 0.265 

R - squared change 0.002 0. 017 ••• 0.029 ... 0. 024 ••• 0. 033 ••• . 123 ••• 

% of total change 0.88 7.46 12.72 10.53 14.47 53.95 

* * * p<O.OI,* * p < 0. 05' * p <0.1 

ii~: (I) ~§'Jt::i:l!-(7f'Jji]~JI!Y1JF1JDA~~. ~*#-iJ1:1L're.i!l'~:llUo (2) R-squared':l!:ft~~itl!Q.i!fttEil TEST~~ 

i~ili. J3:~STATAI2:X1"$5I;~ft@llj.'3l:!Jill!UJ67t:tff~-1-1ilJ~o (3) ~.~,':l!:ft~s?tltiNt\iixl (. 265-. 037) *!OOjl 

tiJ, X~'&-1'-R-squared{l(J'Jt:ftffio 

*V!: ABSII 2008 o 
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1-Aftl. 

e¥~32 

i~ili' )2 

X;Jll:'lij-

*11l 

Jlj((t:ZB~ 

~0 }J[ 

B"J R
2 



7 

. 013 •• ' 

. 028 ••• 

. 041 ••• 

. 032. '' 

0.004 

033 ••• 

030 ••• 

0.003 

-0.007 

-0.002 

-0.004 

-0.032. 

0.007 

020 ••• 

055 ••• 

058 •• ' 

014 ••• 

126 ••• 

049 ••• 

117 ••• 

142 ••• 

224 ••• 

4,534 

0.265 

l23.'. 

53.95 

TEST :t&!Ji 
* 100 :Ji: 

t:p 00 1i)f ~ 

*3B: ~~Ei.Jil&1iL5Z:M' (OLS Wd&l 

i&.t£il'ltd'i C {llf{HILt1J + {llf{f®l.\f. A.+ 1"1\~.:E.:X. + !lfi¥JJJ&f* .:fHi?:{§!()fc .~W.fHI:U 
B. "E>~ 1 2 3 4 5 6 7 

1-A.fllf.\l!, & u~~£M=t<H.E: 

~~32 ~EHXr(x>JJffiiill 

33-45 0. 016 •• 0. 017 .. 0.017" 0. 023 ••• 0. 022 ••• 0. 020 •• 0. 024 ••• 

46-58 0. 033 ••• 0. 037 ••• 0. 036 ••• 0.042 ••• 0. 041 ••• 0.037' .. 0. 030 ••• 

59-75 0. 053 ••• 0. 055 ••• 0. 054 ••• 0.063 ... 0. 062 ••• 0. 051 ••• 0. 043 ••• 

76 0.041 ••• 0.043 ... 0. 042 ••• 0. 052 ••• 0. 050 ••• 0. 040 •• 0. 035 •• 

3cl'i -0.017 ••• -0.018' •• -0.018' •• -0.017 ••• -0.017 ••• -0.015 ••• -0.012" 

1]\"ji: 0. 047 ••• 0.043 ... 0.044 ••• 0. 049 ••• 0. 050 ••• 0. 036 ••• 0.020 .. 

?lli'P 0. 025 ••• 0. 023 ••• 0. 023 ••• 0. 024 ••• 0. 025 ••• 0.017 .. 0.011 

* "¥: c xHl'Hil l 
:g&rjl -0.011 -0.01 -0.01 -0.012 -0.01 -0.004 0.003 

$~tiE 0.01 0.01 0.01 0.009 0.008 0.007 0. 010. 

JJ& rii ~ .EJ , 

19:~ 0.001 0 -0.002 -0.001 -0.007 -0.006 

~!)(!;If -0.017 -0.019 -0.021 -0.017 -0.007 0.005 

mll.Th -0.069 ••• -0.069 ••• -0.069 ••• -0.068 ••• -0.068 ••• -0.041 ••• 

JJ& ii17j'b .!n : 
ll& iii iMJUJ.~ .!n 0.007 0.004 0.003 0.002 0 

Efl.~ 0.006 0.005 0.005 0.005 0.006 

~£yffi[WJ.il.~: 

§llr1~£7Ji'ik:6G 0. 040 ••• 0. 037 ••• 0. 035 •• 0.005 

5t: 7IH£ 7Jr ik: 6G 0. 061 ••• 0.061 ••• 0. 061 ••• 0. 023. 

fkJ i'E~:i fi~!®: 
fkJ {Ej&fi~i® -0.024 -0.015 -0.026 

A.lliflli{f 0. 018 ••• 0. 019' •• 0. 014 ••• 

fiffl;j(j({t: 

f~m 0. 145 ••• 0.104"' I 

)'f-i'f~:i fl~i®: 

izt*-0.lf 0.061 ••• 

i'riiAH± 0. 087 ••• 

JJ&Jff@lfjiz 0. 143 ••• 

Constant 0.450 ••• 0. 453 ••• 0. 450 ••• 0. 391 ••• 0. 395 ••• 0. 341 ••• 0. 253 ••• 

0 bservations 1,584 1,584 1,584 1,579 1 ,571 1,560 1,560 

R- squared .0. 08 0.092 0.093 0.113 0. 118 0. 15 0.31 

R - squared change . 012 •• 0.001 0.020 . 005 •• . 032 ••• . 160 ••• 

% of total change 5.22 0.43 8.70 2. 17 13.91 69.57 ... p < 0. 01 • * * p < 0. 05 • * p < 0. 1 

8:~: (1) ~ § 1!:'1: t;..(::f!ifl i¥JJI[9!J¥j]o.A.til!i\!. ~51:!:#19:;fLIE:1!l'~Jllj o (2 ) R- squared 'ltitil<.JmttJI11.:1!l'·l'i rl:! TEST :t&!JFL 
11lo:±l. :i!~ STATA12 x;f$513~ti@lU3J':illlV1~f.'i:5t11Ti¥J-1'i/i4-o (3) r5,g,'.J'2{ti¥J13:5ttt.ffiH!Jii x/ (. 32-. 08) * 100 :Ji::±l. 

X ~&-1' R- squared i¥J'.i!:it1i'io 

* l1l\ : ABSII 2006 o 

~m••~tr~*tl~~B~~~Tm 

~~~~~~~~#~*tr*~~tr~~~ 
Ba~A~~~m~a.~-~~*~•~ 
~ R2 ~ ]O T 12.7%, ~~a~ r!L ~ T 

8.7%0 tr~*· xt~milt?£~*7IU:YU!J3~~ 

l:~xt:£J\1ilt~mJ•~llt~ o 

~tr~~-~A~fflff~--~~T* 
~~~~~~~.@~Ma~~-~-~~ 
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3f 1!it :ff 1~ :k i¥J iW 1VJ (lJIU ~ 1§ i¥J R 
2 R ~ ;IJD T 

10. s% 0 :fri:lr~, I*J:f£5\::t~~®:frmit ...tT-1@. 
if, ;iJDAt~~J§, iJIU ~)§ i¥J R2 £;zfs:&:ff :3t1-t 
(2. 2%) , £?~A~7F1~1f:ff -~1*H~ i¥J lE loJ fF 
JlL 

~-*~~-*~A-~.~*~~tt 
B"JTiJf)'E;f§~it ( Shi 2001) o 11*~~J@.iif:llli 
~~T~~it~tto@~~~~-B"JMJE~ 

-/F~B"J~,£~-*~~{E:k~~~J@., 

~:fE~~tt~M~~it~tti¥J1EioJf'Fffl£;zfs: 

-~orem*~~:3t-~A-~6, ~~€ 
i¥J :k~itrt~~ B"J R

2 {fit~ ;IJD T 14. 5% , i:l t~t~ 
~f~;IJDT 13.9% o iJIU~J§ R2 8"J;J\$11t1t* 
~~1-t1~m RJE\~0 -~~;J\ B"J f'Fffl (Lewis 
- Beck and Skalaban 1990) o 

~:fE~~®~~~oo~~it~ttB"JBm 

~!El~ o retYJ~•jl~:fE~.k~~®B"J- ~1t• c 0 
+~*'~~§ffi~~tt§ffi~&~J&@~ 
~)~A-ru,m:k:t&i&WT:k~-~ 
(54% ) ~ Ell~ f~ ~ ( 69% ) i}li] ~ ]§ i¥J R 2 

ffi (t~~7, *3A~3B)o {EJ!_::::~1f:.i. 

~.~J&@~~R~Bm~B"J1f:.i.o~~W 

~. ~=~1t.i.*~~A*3A~3B*B"Jm 
~6, ~m@~~~*~•~~~J§B"J~m 

B!x: ~ T . 09 , ~ * 0 + 'i"t i& W T . 02, ~ ii: 
§ ffi ~ ~ tt § ffi B!x: ~ T . o3 o xt i:l r~ • ~, 
~J&@~~t~~iJIU~J§B"J R2 {f.[t~;IJD T. 11, 

~*0+tti&~T.m, ~~~~tt§ffii& 
~T. 04 ( @Y3~*PI~~>lt:JJ!1~0 o ® 

~~M~J&@~~B"JW~~~J@.iif:t&. 

~T~~it~tt,;zfs:~:ff~~ill-$M~­
T~ft~IEJ~-~TM~J&@~~i¥JW~o 
PJ ~~ B"J. P[Oj IEl ~ :ff ~ T = ~ :iJ 00 : (I ) jji :1:1 
~ 1* fD lE :r.\J]. ~_R i¥J ~ 1i1 z;iJ in , ( 2 ) Jli :i:1 ~ iil 
#~ CN~--~~&tt~) B"J~~z;bin, 
(3) I*J:f£5\::t~~® CM~1ili¥J~il'!B, M~~B"J 
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